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Advances 

Advances dropped to $2 billion in 1976. Office of the Federal Home 
Loan Banks. An Annual Report by James L. Richter. (April, p. 
23) 

Advances Impact on Mortgage Flows and Housing Starts. A sum- 
mary of recent research. Donald M. Kaplan and B. G. Hartzog, 
Jr. (July, p. 15) 


AMMINET 
Offers special trial packages for sale along with The Mortgage 
Corporation. (January, p. 25) 


Ajamian, Louise 
Named Assistant Corporate Secretary at the Federal Home Loan 
Bank of Boston. (June, p. 32) 


Albaum, Gerald S. 


How Consumers See the VRM. Results of a survey. Co-author: 
George G. Kaufman. (August, p. 11) 


Allen, Charles E. 


Capital Adequacy Problems of S&L’s and the Changes Needed to 
Meet Them. (February, p. 2) 


Alternative Mortgage Instruments Research Study 

Board expected to recommend alternative mortgage designs as a 
result of study. New Directions for Industry and Board. (March, 
p. 4) 

The Alternative Mortgage Instrument Research Study. An interim 
progress report. Donald M. Kaplan and Richard G. Marcis. 
(June, p. 8) 


Antidiscrimination 

Equal Credit Opportunity Act Amendment (1976) requires that 
creditors provide applicants with reasons for rejection. Office of 
General Counsel. An annual report by Daniel J. Goldberg. (April, 
p. 18) 

Board implements fair lending laws to fight discrimination. Look- 
ing Back. Rebecca H. Laird. (May, p. 2) 

Examiner Training Program Helps Board Lead Agencies in Non- 
discrimination Fight. Robert M. Chesner and Norman L. Giancola. 
(May, p. 7) 

Interagency Fair Housing Task Force. Board joins with 5 other agen- 
cies. Lucy Griffin. (May, p. 13) 


How Do You Know You're Not Discriminating? Warren L. Dennis. 
(May, p. 15) 


Enforcing Nondiscrimination. Civil rights group agreement furthers 
Board’s commitment. Daniel J. Goldberg. (May, p. 25) 


Complying with ECOA. How California Federal is doing it. Norman D. 
Kull. (July, p. 8) 


Asset and Liability Structure 

Major research in 1976 done in this area of financial reform. Office 
07 Economic Research. An annual report by Donald M. Kaplan. 
(April, p. 14) 


FHLB Debt and Asset Structure: Results of a Study. Charles G. Myers. 
(July, p. 4) 


Capital Adequacy Problems of S&L’s—and the Changes Needed to 
Meet Them. (February, p. 2) 


Your Net Worth—Is Anybody Paying Attention To It? How budgeting 
for profit can aid capital adequacy. G. William Schaupp, Jr. (Octo- 
ber, p. 10) 

Pianning a Savings and Loan Investment Portfolio. It’s a good way to 
get a better overall yield. Richard J. Piket. (October, p. 20) 


Profitability. Why some associations perform far above average. 


David L. Smith, Donald M. Kaplan, and William F. Ford. (Novem- 
ber, p. 7) 


Optimizing Earnings and Net Worth. Heads up management can 
make a difference. James W. Cumpton. (December, p. 10) 

Automation and Computerization 

Description given of new automated system for examining S&L’s. 
OES’ New Financial Evaluation System. Michael Bookstaber. 
(January, p. 11) 

Do You Really Know How to Use Your Computer? Take a look at 
FSLIC’s long-range plan. Thomas L. Zearley. (March, p. 13) 


B 


Bailey, Philip J. 
Promoted to Vice President-Demand Deposit Services at the 
FHLBank of New York. (February, p. 27) 


Blood, Roger F. 
Simplicity in Mortgage Loan Servicing. (August, p. 20) 


Bookstaber, Michael 
OES’ New Financial Evaluation System. (January, p. 11) 


Boyle, K. Diane 
Remote Service Unit Update. First in a series. (August, p. 16) 


Branching 

Associations with branches have higher reporting costs than other 
associations. Industry Reporting Requirements—Benefit or Bur- 
den? Frank J. Crowne. (March, p. 7) 

Applications for branches declined during 1976. Office of Industry 
Development. An annual report by Edward J. Murphy. (April, p. 
37) 

Board approves 19 applications for branches. (June, p. 38) 

Board proposes to eliminate requirement that satellite facilities be 
established within five miles of the main office. (November, p. 34) 

Brinkerhoff, Philip R. 

Named President of the Federal Home Loan Mortgage Corporation. 
(October, p. 23) 


PC’s Biggest Year. $5 billion worth by Mortgage Corporation. (De- 
cember, p. 19) 

Browne, Francis X. 

Promoted to Vice President-Administrative Services at the Federal 
Home Loan Bank of New York. (June, p. 36) 

Brumley, John 

Promoted to Assistant Vice President at the Federal Home Loan 
Mortgage Corporation’s regional office at Dallas. (May, p. 37) 


C 


Callahan, Elmer B. 

Named Acting Director of the Office of Federal Home Loan Banks. 
(May, p. 37) 

Cartwright, Shirley 

Resigned from Seattle Bank to become vice president-corporate 
secretary of a Hawaii savings and loan association. (June, p. 36) 


Certificates of Deposit 

Changes in S&L Savings Account Structure: April-September 1976. 
Stephen T. Zabrenski. (January, p. 20) 

Major Shifts in Savings Plan Offerings. Changes in S&L account 
structure, October 1976-March 1977. Stephen T. Zabrenski. (Au- 
gust, p. 22) 


Board proposes to require FHLBank securities to be issued in book 
entry form. (August, p. 35) 


Chesner, Robert M. 
Examiner Training Program Helps Board Lead Agencies in Nondis- 
crimination Fight. Co-author: Norman L. Giancola. (May, p. 7) 


Clear, Stephen E. 


Promoted to Senior Vice President at Federal Home Loan Bank of 
Cincinnati. (January, p. 27) 
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Cole, David W. ; 

S&L Boards of Directors. Their size, composition, and organiza- 
tion. Co-author: Wilbur A. Rapp. (February, p. 6) 

Savings and Loan Boards of Directors. Co-author: Wilbur A. Rapp. 
(May, p. 27) 

Consumer Lending 

Board proposes amendments authorizing similar treatment for al- 


teration, repair, or improvement loans as allowed for certain con- 
struction loans. (January, p. 28) 


Complying with ECOA. How California Federal is doing it. Norman 
D. Kull. (July, p. 8) 


Board liberalizes regulations on alteration, repair, and home im- 
provement loans. (August, p. 35) 

Court, Teresa 

Promoted to Assistant Secretary at Federal Home Loan Bank of Cin- 
cinnati. (January, p. 27) 

Crowne, Frank J. 

Industry Reporting Requirements—Benefit or Burden? (March, p. 
7) 

Industry Reporting Requirements—Benefit or Burden? Part Il. 
(June, p. 15) 

Cumpton, James W. 


Optimizing Earnings and Net Worth. Heads up management can 
make a difierence. December, p. 10) 


D 


Dennis, Warren L. 

How Do You Know You’re Not Discriminating? (May, p. 15) 

Despot, Adriane L. 

Crimes Against Financial Institutions. All types score drop in last 
FBI report. (October, p. 17) 

Dickinson, Ella S. 


Appointed Assistant Secretary at Federal Home Loan Bank of San 
Francisco. (January, p. 26) 


E 


Ege, Stephen M. 

Appointed as Assistant to the Chairman of the Federal Home Loan 
Bank Board. (October, p. 23) 

Eggleston, Ann K. 

Named Assistant Director of Economic Research at the Federal 
Home Loan Bank of Boston. (June, p. 36) 

Electronic Funds Transfer Systems 

Regulating EFTS. Ronald L. Promboin. (January, p. 17) 


Board assigns responsibility for applications jor EFTS to Office of 
Industry Development. (January, p. 28) 

Requests for establishing RSU’s expanded especially in Midwest. 
Office of Industry Development. An annual report by Edward J. 
Murphy. (April, p. 37) 

National commission on EFTS created with Board representation. 
Office of Management Systems and Administration. An annual 
report by George S. Oram, Jr. (April, p. 49) 


Remote Service Unit Update. First in a series. K. Diane Boyle. 
(August, p. 16) 

Board proposes to continue operation of RSU’s while permanent 
regulations are being considered. (November, p. 36) 


Board adopts regulations allowing S&L’s to continue operating 


RSU’s and banning further applications for new RSU’s. (Decem- 
ber, p. 26) 


c 
& 


Federal Home Loan Bank Board 


Board proposes regulations to implement the Sunshine Act. (Febru- 
ary, p. 28) 
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Looking Back. Board has long history of enforcing fair home lend- 
ing practices. Rebecca H. Laird. (May, p. 2) 


Interagency Fair Housing Task Force. Board joins with 5 other 
agencies. Lucy Griffin. (May, p. 13) 

Enforcing Nondiscrimination. Civil rights group agreement furthers 
Board’s commitment. Daniel J. Goldberg. (May, p. 25) 

Board adopts amendments effecting Board compliance with the Gov- 
ernment in the Sunshine Act. (May, p. 39) 


Industry Reporting Requirements: Benefit or Burden? Part II. Frank 
J. Crowne. (June, p. 15) 

How’s Your Graphic Image? Jane Harris. (July, p. 24) 

Board makes association data available to general public. (July, 
p. 31) 

Two Years at the Helm. Board maintained active role under Marston 
leadership. Andrew R. Mandala. (August, p. 4) 

White House Names Garth Marston FHLBB Chairman. Board prog- 
ress made in 18 months as acting chief. (January, p. 5) 

Robert H. McKinney President’s Choice for Board Chairman. (July, 
p. 2) 


McKinney Becomes Board Chairman. Pledges inner city support; 
cites needed reforms. (August, p. 2) 


White House Ceremony Formally Inducts McKinney into Office. Vice 
President administers oath. (October, p. 2) 


Melton, Ege named assistants to the Chairman. (October, p. 23). 


Marshall A. Kaplan Wins Board’s Distinguished Service Award. 
(December, p. 25) 

Lending in Our Cities. S&L’s must take lead role in urban restora- 
tion, McKinney says. (November, p. 2) 


Federal Home Loan Banks 

Board amends regulation increasing Bank directors appointed by 
the Board from four to six. (January, p. 28) 

Look Who's Going to School! Seattle Bank’s seminars popular with 
member S&L’s. Stephen Smith. (February, p. 22) 

Boston Bank Moves into New Quarters. (February, p. 25) 

System earnings declined in 1976 but not as severely as in 1975. 
Office of the Federal Home Loan Banks. An annual report by 
James L. Richter. (Apr./, p. 23) 

Borrowed less and increased liquidity as advances to S&L’s 
dropped. Office of Finance. An annual report by Michael Mickett. 
(April, p. 43) 


FHLB Debt and Asset Management: Results of a Study. Charles G. 
Myers. (July, p. 4) 


Board amends regulations governing issuance of and transactions 
in FHLBank securities. (November, p. 34) 

O’Sullivan named Director of Operations at Boston. (January, p. 26) 

Pullen promoted to Senior Vice President; Dickinson appointed As- 
sistant Secretary at San Francisco. (January, p. 26) 

Clear, Muldoon promoted to Senior Vice President; Court, Roberts 
promoted to Assistant Secretary and Assistant Vice President at 
Cincinnati. (January, p. 27) 

Bailey promoted to Vice President-Demand Deposit Account Services 
at New York. (February, p. 27) 


Walt appointed Public Interest Director at San Francisco. (February, 
Pp. 27) 


Widener named Public Interest Director at San Francisco. (May, p. 
37) 


Jessee named Vice President at San Francisco. (May, p. 38) 


Francis X. Browne promoted to Vice President-Administrative Serv- 
ices at New York. (June, p. 36) 


O'Sullivan named Vice President-Investment Manager, Eggleston 
named Assistant Director-Economic Research, and King promoted 
to Vice President-Controller, all at Boston. (June, p. 36) 


Caryl M. Kline named first woman Public Interest Director at Pitts- 
burgh. (July, p. 31) 

Ajamian named Assistant Corporate Secretary, and McCarthy ap- 
pointed Supervisory Associate, both at Boston. (July, p. 32) 


Federal Home Loan Mortgage Corporation 
Will offer special trial packages for sale. (January, p. 25) 


Want Something to Invest In? Take a look at The Mortgage Corpo- 
ration’s PC's. Ron Struck. (February, p. 15) 


Hillis promoted to Regional Vice President and Brumley promoted to 
Assistant Vice President at Dallas. (May, p. 37) 


Facilitates, with the Federal National Mortgage Association, the sale 
of VA-backed loans to permanent investors by making uniform 
mortgage documents acceptable. (May, p. 38) 





Limits, temporarily, amount of mortgages to be purchased from one 
seller-servicer to $2 million a week. (May, p. 38) 

Brinkerhoff named Corporation’s President. (October, p. 23) 

William R. Thomas appointed Executive Vice President and Chief 
Operating Officer; Ronald D. Struck resigns as Vice President 
Marketing. (November, p. 35) 


PC's Biggest Year. $5 billion worth sold by Mortgage Corporation. 
Philip R. Brinkerhoff. (December, p. 19) 

Federal Savings and Loan Insurance Corporation 

Do You Really Know How to Use Your Computer? Take a look at 
FSLIC’s long-range plan. Thomas L. Zearley. (March, p. 13) 

Ferrari, Alfred J. 

Team Management and How It Works. Heritage Federal finds plan 
has meant faster growth than ever before. (January, p. 2) 

Financial Institutions Act 

Thrift Industry Legislation. Whatever happened to it in the 94th 
Congress? Rebecca H. Laird. (January, p. 7) 

Finn, J. J. 

Office of the Secretary. An annual report. (April, p. 52) 


Ford, William F. 

Profitability. Why some associations perform far above average. Co- 
authors: David L. Smith and Donald M. Kaplan. (November, p. 7) 

Funds 


Sources and Uses of Funds: Fourth Quarter. Stephen T. Zabrenski. 
(March, p. 25) 


Better balance due to large savings flows and low mortgage activities 
during 6-month period ending March 1976. Cash and Security 
Holdings of S&L’s: Recent Changes. Richard C. Pickering. (March, 
p. 30) 


Sources and Uses of Funds: First Quarter, 1977. Stephen T. Zabren- 
ski. (June, p. 25) 


Sources and Uses of Funds: Third Quarter 1977. Stephen T. Za- 
brenski. (December, p. 21) 


G 


Giancola, Norman L. 

Examiner Training Program Helps Board Lead Agencies in Nondis- 
crimination Fight. Co-author: Robert M. Chesner. (May, p. 7) 

Goldberg, Daniel J. 

Office of General Counsel. An annual report. (April, p. 17) 

Enforcing Nondiscrimination. Civil rights group agreement furthers 
Board's commitment. (May, p. 25) 

Resigns as Acting General Counsel. (November, p. 36) 

Griffin, Lucy 

Interagency Fair Housing Task Force. (May, p. 13) 


Guttentag, Jack M. 
Reverse Annuity Mortgages. How S&L’s can write them. (July, p. 18) 


H 


Harris, Jane 
How’s Your Graphic Image? (July, p. 24) 


Hartzog, B. G. 

Advances Impact on Mortgage and Housing Starts. A summary of 
recent research. Co-author: Donald M. Kaplan. (July, p. 15) 

Hillis, Carl D. 

Promoted to Regional Vice President at the Federal Home Loan 
Mortgage Corporation’s regional office at Dallas. (May, p. 37) 

Holding Companies 

Board delegates certain decisionmaking authority over S&L holding 
companies to the Director or Deputy Director of the Office of Ex- 
aminations and Supervision. (January, p. 28) 

Board proposes to prohibit the offering of savings accounts and obli- 
gations of a holding company affiliate of an S&L in the same 
office. (July, p. 32) 

Examination of holding company structure overdue. Financial Re- 
structuring Dead, Chairman Tells U.S. League. (December, p. 4) 


Horseman, John C. 

Resigns as Senior Vice President of the Federal Home Loan Mort- 
gage Corporation to accept post at Southern Federal of Pompano 
Beach, Fla. (October, p. 23) 

Housing 


Good Prospects for Housing in 1977—Starts May Hit 1.79 Million. 
A report on the sixth annual Housing Forecast Conierence. Donald 
M. Kaplan. (January, p. 9) 


Housing & Economic Developments. A quarterly review. Marshall A. 
Kaplan. (February, p. 11) 

Chairman Marston sees good year in savings, housing starts, and 
sales for 1977. (February, p. 27) 

Most pressing housing problems are in urban areas and low- and 
moderate-income households. New Directions for Industry and 
Board. (March, p. 3) 

The House as Symbol of Self. Clare Cooper Marcus. (March, p. 21) 

Housing activity not proportionate to favorable mortgage credit avail- 
ability. Office of Economic Research. An annual report by Donald 
M. Kaplan. (April, p. 6) 

Housing and Economic Developments: A Quarterly Review. Marshall 
A. Kaplan. (May, p. 33) 

More and Better Housing: A Partnership of Government and the 
Private Sector. Michael L. Unger. (June, p. 31) 

Advances Impact on Mortgage Flows and Housing Starts. A sum- 
mary of recent research. Donald M. Kaplan and B. G. Hartzog, Jr. 
(July, p. 15) 

A Decent Home for Every American. Changes in U.S. housing qual- 
ity. John C. Weicher. (August, p. 7) 

Housing and Economic Developments: A Quarterly Review. Marshall 
A. Kaplan. (August, p. 30) 

Nations Still Need Housing, Marston Tells World Group. Addresses 
14th International Buiiding Societies meeting. (October, p. 4) 

General housing problems discussed by world S&L leaders at Inter- 
national Building Societies meeting. 1,600 Delegates Attend San 
Francisco Sessions. Michael L. Unger. (October, p. 7) 


Housing and Economic Developments. A quarterly review. Marshall 
A. Kaplan. (November, p. 22) 


Housing and Urban Development 
Perry sees closer relationship between Board and HUD. New Direc- 
tions ior Industry and Board. (March, p. 3) 


Lending in Our Cities. S&L’s must take lead role in urban restora- 
tion, McKinney says. (November, p. 2) 


Indiek, Victor H. 

Resigns as President of the Federal Home Loan Mortgage Corpora- 
tion. (July, p. 31) 

Individual Retirement Accounts 

See Retirement Savings Accounts 


Inner City and Urban Housing 

New Directions for Industry and Board. Perry sees greater emphasis 
on urban, low-income housing. (March, p. 2) 

Reinvestment in older urban neighborhoods important objective 
during 1976. Office of Housing and Urban Affairs. An annual re- 
port by Robert S. Warwick. (April, p. 45) 

Waiver of 5 percent net worth limitation on loans granted to S&L’s to 
encourage lending in community low- and moderate-income hous- 
ing programs. (May, p. 39) 

Chairman pledges inner city support. McKinney Becomes Board 
Chairman. (August, p. 2) 

Board liberalizes policy on over-80-percent loans to encourage 
homeownership in inner city areas. (October, p. 24) 

Lending in Our Cities. S&L’s must take lead role in urban restora- 
tion, McKinney says. (November, p. 2) 

Really Helping in the Inner City. Westchester Federal’s $5 million 
in loans makes an impressive dent. (December, p. 15) 


Insurance 


Board withdraws proposed amendment concerning insurance of 
pension funds. (February, p. 28) 


No insurance paid out to savers for fifth straight year. Office of the 
Federal Savings and Loan Insurance Corporation. An annual re- 
.port by Loren B. Means. (April, p. 26) 
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Board approves 17 applications for insurance of accounts. (June, p. 
38) 
Interest Rates 


Interest rates dropped sharply. Sources and Uses of Funds: Fourth 
Quarter. Stephen T. Zabrenski. (March, p. 25) 


Regional Impact of Disintermediation. David L. Smith. (June, p. 20) 
Home mortgage rates show moderate rise. (October, p. 24) 


J 


Jessee, Michael A. 


Named Assistant Vice President at FHLBank of San Francisco. (May, 
p. 38) 


K 


Kaplan, Donald M. = 

Good Prospects for Housing in 1977—Starts May Hit 1.79 Million. A 
report on the sixth annual Housing Forecast Conference. (Janu- 
ary, p. 9) 

Office of Economic Research. An annual report. (April, p. 4) 

The Alternative Mortgage Instruments Research Study. An interim 
progress report. Co-author: Richard G. Marcis. (June, p. 8) 

Advances Impact on Mortgage Flows and Housing Starts. A sum- 
mary of recent research. Co-author: B. G. Hartzog, Jr. (July, p. 15) 

Profitability. Why some associations perform far above average. 
Coauthors: David L. Smith and William F. Ford. November, p. 7) 

Alternative Mortgage Instruments: Now May Be the Right Time! 
(November, p. 14) 

Savings and Loan Trends. A review of 1977 and prospects for 1978. 
(December, p. 6) 

Kaplan, Marshall A. 

Housing and-Economic Developments: A Quarterly Review. (Febru- 
ary, p. 11) 

Housing and Economic Developments: A Quarterly Review. (May, 
Pp. 33) 


Housing and Economic Developments: A Quarterly Review. (August, 
p. 30) 


Housing and Economic Developments. A Quarterly Review. (No- 
vember, p. 22) 


Wins Board's Distinguished Service Award. (December, p. 25) 

Kaufman, George G. 

How Consumers See the VRM. Results of a survey. Co-author: Gerald 
S. Albaum. (August, p. 11) 

Keane, Manus T. 

Bell Federal’s Marketing Approach. (August, p. 18) 

Keogh Accounts 

See Retirement Savings Accounts 

King, Russell I. 

Promoted to Vice President-Controller at the Federal Home Loan 
Bank of Boston. (June, p. 36) 

Klaman, Saul B. 


Modernizing Thrift Institutions. Full service family financial centers 
are the answer. (June, p. 2) 


Kline, Caryl M. 

Named first woman Public Interest Director at FHLBank of Pitts- 
burgh. (June, p. 31) 

Kull, Norman D. 


Complying with ECOA. How California Federal is doing it. (July, p. 
8) 


L 


Laird, Rebecca H. 


Thrift Industry Legislation. Whatever happened to it in the 94th 
Congress? (January, p. 7) 
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Looking Back. Board has long history of enforcing fair home lending 
practices. (May, p. 2) 

Land Development 

Board adopts regulations placing restrictions on service corpora- 
tions’ acquisition of unimproved real estate. May, p. 39) 

Board proposes to clarify restrictions on service corporation land 
acquisition and development. (July, p. 32) 


Board restricts land acquisition and developments by service cor- 
porations of Federal S&L’s. (November, p. 34) 


Legislation 


Thrift Industry Legislation. Whatever happened to it in the 94th Con- 
gress? Rebecca H. Laird. (January, p. 7) 


Major legislation in 1976 discussed. Office of General Counsel. An 
annual report by Daniel J. Goldberg. (April, p. 17) 


Legislation passed to enforce fair lending practices. Looking Back. 
Rebecca H. Laird. (May, p. 2) 


Legislative history of lending discrimination discussed. How Do You 
Know You're Not Discriminating? Warren L. Dennis. (May, p. 15) 

Liquidity 

Liquidity rose during October, then decreased during November. 


Sources and Uses of Funds: Fourth Quarter. Stephen T. Zabren- 
ski. (March, p. 25) 


Board adopts amendments permitting S&L’s to deposit funds in 
commercial banks. (May, p. 39) 


Liquidity rose in January and February to record $2.1 billion and 
$1.1 billion, respectively. Sources and Uses of Funds: First Quar- 
ter, 1977. Stephen T. Zabrenski. (June, p. 25) 


Planning a Savings and Loan Investment Portfolio. S&L portfolios 
should be well planned since they are the primary source of 
liquidity. Richard J. Piket. (October, p. 20) 


Increaase in liquidity expected in 1978. Savings and Loan Trends. 
Donald M. Kaplan. (December, p. 9) 


Use of liquidity is one method of increasing return on lending 
money. Optimizing Earnings and Net Worth. James W. Cumpton. 
(December, p. 10) 

Reduced to help finance record mortgage loan disbursements. 


Sources and Uses of Funds: Third Quarter 1977. Stephen T. 
Zabrenski. (December, p. 24) 


M 


Mandala, Andrew R. 

Two Years at the Helm. Board maintained active role under Marston 
leadership. (August, p. 4) 

Marcis, Richard G. 

The Alternative Mortgage Instruments Research Study. An interim 
progress report. Co-author: Donald M. Kaplan. (June, p. 8) 

Marcus, Clare Cooper 

The House as Symbol of Self. (March, p. 21) 

Marshall, Robert S. 

Office of Communications. An annual report. (April, p. 53) 

Marston, Garth 

White House Names Garth Marston FHLBB Chairman. Board prog- 
ress made in 18 months as acting chief. (January, p. 5) 

Sees good year in savings, housing starts, and sales for 1977. (Feb- 
ruary, p. 27) 

Two Years at the Helm. Board maintained active role under Marston 
leadership. Andrew R. Mandala. (August, p. 4) 

Nations Still Need Housing, Marston Tells World Group. Addresses 
14th International Building Societies meeting. (October, p. 4) 

McCarthy, Kevin 

Appointed Supervisory Associate at the Federal Home Loan Bank of 
Boston. (July, p. 32) 

McGraw, Paul E. 

Wins Board’s Distinguished Service Award. (January, p. 25) 


McKinney, Robert H. 

Robert H. McKinney President’s Choice for Board Chairman. (July, 
p. 2) 

McKinney Becomes Board Chairman. Pledges inner city support; 
cites needed reforms. (August, p. 2) 


White House Ceremony Formally Inducts McKinney into Office. Vice 
President administers oath. (October, p. 2) 





Lending in Our Cities. S&L’s must take lead role in urban restora- 
tion, McKinney says. (November, p. 2) 

Financial Restructuring Dead, Chairman Tells U.S. League. Ad- 
dresses 85th annual session. (December, p. 2) 


Means, Loren B. 

Office of the Federal Savings and Loan Insurance Corporation. An 
annual report. (April, p. 26) 

Melton, Owen B., Jr. 


Appointed as Assistant to the Chairman of the Federal Home Loan 
Bank Board. (October, p. 23) 


Mergers 

Six default-prevention mergers made in 1976. Office of the Federal 
Savings and Loan Insurance Corporation. An annual report by 
Loren B. Means. (April, p. 28) 

Applications for mergers declined during 1976. Office of Industry 
Development. An annual report by Edward J. Murphy. (April, p. 
37) 

Board approves five applications for mergers. (June, p. 38) 


Mickett, Michael ; 
Office of Finance. An annual report. (April, p. 43) 


Mobile Homes ae 
Upgrading of safety standards for mobile homes increases possibil- 


ity of making longer term mortgage loans. New Directions for 
Industry and Board. (March, p. 5) 


Mortgages 
Alternative mortgage instruments discussed. Modernizing Thrift In- 
stitutions. Saui Bb. Klaman. (June, p. 3) 


The Alternative Mortgage Instruments Research Study. An interim 
progress report. Donald M. Kaplan and Richard G. Marcis. (June, 
p. 8) 

Reverse Annuity Mortgages. How S&L’s can write them. Jack M. Gut- 
tentag. (July, p. 18) 


How Consumers See the VRM. Results of a survey. Gerald S. Albaum 
and George G. Kauiman. (August, p. 11) 


Alternative Mortgage Instruments: Now May Be the Right Time! 
Donald M. Kaplan. (November, p. 14) 


Alternative mortgage instruments will strengthen savings and loan 
industry. Financial Restructuring Dead, Chairman Tells U.S. 
League. (December, p. 5) 


Mortgage Lending 
Mortgage lending activity remains high. Sources and Uses of Funds: 
Fourth Quarter. Stephen T. Zabrenski. (March, p. 25) 


Better balance due to large savings flows and low mortgage activi- 
ties during 6-month period ending March 1976. Cash and Secur- 
ity Holdings of S&L’s: Recent Changes. Richard C. Pickering. 
(March, p. 30) 


S&L’s made 44 percent more mortgage loans in 1976. Office of Eco- 
nomic Research. An annual report by Donald M. Kaplan. (April, 
p..2I) 

Looking Back. Board has long history of enforcing fair lending prac- 
tices. Rebecca H. Laird. (May, p. 2) 


How Do You Know You're Not Discriminating? Warren L. Dennis. 
(May, p. 15) 


Enforcing Nondiscrimination. Daniel J. Goldberg. (May, p. 25) 


Mortgage Corporation facilitates, with the Federal National Mortgage 
Association, the sale of VA-backed loans to permanent investors 
by making uniform mortgage documents acceptable. (May, p. 38) 


Board permits S&L’s to apply for a waiver of the five-percent-net- 
worth limitation on loans to State housing corporations to encour 
age S&L’s greater participation in programs stimulating low- and 
middle-income housing. (May, p. 39) 

Board proposes to extend servicing authority to loans made and 
owned by a public housing corporation or a nonprofit organiza- 
tion. (May, p. 40) 


Board proposes certain exemptions on loans over permissible value. 
(May, p. 40) 


Complying with ECOA. How California Federal is doing it. Norman D. 
Kull. (July, p. 8) 


Mortgage lending increased by 39 percent from a year ago. Sources 


and Uses of Funds: First Quarter, 1977. Stephen T. Zabrenski. 
(June, p. 25) 


Advances Impact on Mortgage Flows and Housing Starts. A sum- 
mary of recent research. Donald M. Kaplan and B. G. Hartzog, Jr. 
(July, p. 15) 


Simplicity in Mortgage Loan Servicing. Roger F. Blood. (August, p. 
20) 


Board liberalizes policy on over-80-percent loans. (October, p. 24) 


Board implements Housing and Community Development Act of 
1977 by amending lending limit on home improvement loans 
and repair and equipping loans. (November, p. 34) 

Getting higher yields on loans is one method of increasing in- 
come. Optimizing Earnings and Net Worth. James W. Cumpton. 
(December, p. 10) 


Demand to remain strong in 1978. Savings and Loan Trends. Don- 
ald M. Kaplan. (December, p. 6) 


Board proposes to amend antidiscrimination policy in lending. 
(December, p. 26) 

Mortgage lending reached record levels. Sources and Uses of 
Funds: Third Quarter 1977. Stephen T. Zabrenski. (December, 
p. 23) 

Muldoon, Lawrence B. 


Promoted to Senior Vice President at Federal Home Loan Bank of 
Cincinnati. (January, p. 27) 


Murphy, Edward J. 
Office of Industry Development. An annual report. (April, p. 37) 


Myers, Charles G. 
FHLB Debt and Asset Management: Results of a Study. (July, p. 4) 


N 


NOW Accounts 

Passage of NOW accounts authority will not commercialize S&L's. 
Financial Restructuring Dead, Chairman Tells U.S. League. (De- 
cember, p. 3) 


0 


Office of Communications 

Office of Communications. An annual report by Robert S. Marshall. 
(April, p. 53) 

How's Your Graphic Image? Jane Harris. (July, p. 24) 

Office of Economic Research 

Office of Economic Research. An annual report by Donald M. Kaplan. 
April, p. 4) 


Marshall A. Kaplan Wins Board’s Distinguished Service Award. 
(December, p. 25) 


Office of Examinations and Supervision 
OES’s New Financial Evaluation System. Michael Bookstaber. (Jan- 
uary, p. 11) 


Louis J. Oliver, Assistant Deputy Director, awarded Bolivian key from 
President Ernesto Wende of Central Savings and Loan Bank. (Jan- 
uary, p. 26) 

Assigned by the Board to enforce civil rights acts of 1968 and the 
Home Mortgage Disclosure Act of 1975. (January, p. 28) 

Board delegates certain decisionmaking authority over S&L holding 
companies to the Director or Deputy Director of the Office of Ex- 
aminations and Supervision. (January, p. 28) 

Office of Examinations and Supervision. An annual report by William 
Sprague. (April, p. 33) 

Examiner Training Program Helps Board Lead Agencies in Nondis- 


crimination Fight. Robert M. Chesner and Norman L. Giancola. 
(May, p. 7) 


Office of Federal Home Loan Banks 
Office of the Federal Home Loan Banks. An annual report by James 
L. Richter. (Apri/, p. 23) 


Richter resigns as Director of OFHLBanks; Callahan named Acting 
Director. (May, p. 37) 


Office of the Federal Savings and Loan Insurance Corporation 

Office of the Federal Savings and Loan Insurance Corporation. An 
annual report by Loren B. Means. (April, p. 26) 

Office of Finance 

Board amends regulations assigning the Office of Finance certain 
functions regarding the Office of Neighborhood Reinvestment. 
(January, p. 28) 


Office of Finance. An annual report by Michael Mickett. (Apri/, p. 43) 


FHLBB JOURNAL/DECEMBER 1977 49 





Office of General Counsel 
Paul E. McGraw wins Board’s Distinguished Service Award. (Janu- 
ary, Pp. 25) 


Office of General Counsel. An annual report by Daniel J. Goldberg. 
(April, p. 17) 

Office of Housing and Urban Affairs 

Office of Housing and Urban Affairs. An annual report by Robert 
S. Warwick. (April, p. 45) 

Office of Industry Development 

Assigned responsibility for applications for electronic funds transfer 
systems. (January, p. 28) 


Office of Industry Development. An annual report by Edward J. 
Murphy. (April, p. 37) 


Office of Management Systems and Administration 

Office of Management Systems and Administration. An annual re- 
port by George S. Oram, Jr. (April, p. 48) 

Office of Neighborhood Reinvestment 3 

Board amends regulations assigning the Office of Finance certain 
functions regarding the Office of Neighborhood Reinvestment. 
(January, p. 28) 

Office of the Secretary : 

Office of the Secretary. An annual report by J. J. Finn. (April, p. 52) 

Oliver, Louis J. 

Awarded Bolivian key from President Ernesto Wende of Central Sav- 
ings and Loan Bank. (January p. 26) 

Oram, George S., Jr. 

Office of Management Systems and Administration. An annual re- 
port. (April, p. 48) 

O'Sullivan, Jeremiah F. 

Named Vice President-Investment Manager at the Federal Home 
Loan Bank of Boston. (June, p. 36) 

O'Sullivan, Stephen F. 


Named Director of Operations at Federal Home Loan Bank of Boston. 
(January, p. 26) 


fp 


Perry, Grady ” 

New Directions for Industry and Board. Perry sees greater emphasis 
On urban, low-income housing. (March, p. 2) 

Given extended term to July 31, 1977. Robert H. McKinney Presi- 
dent’s Choice for Board Chairman. (July, p. 3) 

Pickering, Richard C. 


Cash and Security Holdings of S&L’s Recent Changes. (March, p. 
30) 


Association Earnings: Second Half, 1976. (June, p. 28) 

Association Earnings: First Half 1977. Net earnings increased for 
fourth consecutive semiannual period. (November, p. 26) 

Piket, Richard J. 

Planning a Savings and Loan Investment Portfolio. It’s a good way to 
get a better overall yield. (October, p. 20) 

Promboin, Ronald L. 

Regulating EFTS. (January, p. 17) 

Pullen, Jack W. 


Promoted to Senior Vice President at Federal Home Loan Bank of 
San Francisco. (January, p. 26) 


R 


Rapp, Wilbur A. oo 
S&L Boards of Directors. Their size, composition, and organization. 
Co-author: David W. Cole. (February, p. 6) 


Savings and Loan Boards of Directors. Co-author: David W. Cole. 
(May, p. 27) 

Regulation Q 

The Role of Regulation Q. Ira O. Scott, Jr. (February, p. 20) 


Regulation Q to stay until better alternative is found, McKinney 
says. Lending in Our Cities. (November, p. 6) 
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Retirement Savings Accounts 

Board amends regulation to extend to Keogh Act accounts the same 
exceptions available to Individual Retirement accounts. (January, 
Pp. 28) 

Board adopts final amendments concerning associations’ employee 


pension plans for their own and their service corporations. (Feb- 
ruary, p. 28) 


Major Shifts in Savings Plan Offerings. Changes in S&L account 
structure, October 1976-March 1977. Stephen T. Zabrenski. (Au- 
gust, p. 22) 


Board lowers minimum term on IRA and Keogh accounts. (August, 
p. 35) 

Richter, James L. 

Office of the Federal Home Loan Banks. An annual report. (April, p. 
23) 


Resigns as Director of the Office of Federal Home Loan Banks. (May, 
p: 37) 


Roberts, H. Kirk 


Promoted to Assistant Vice President at Federal Home Loan Bank of 
Cincinnati. (January, p. 27) 


S 


Savings 

Changes in S&L Savings Account Structure: April-September, 1976. 
Stephen T. Zabrenski. (January, p. 20) 

High savings flows to associations continue. Sources and Uses of 
Funds: Fourth Quarter. Stephen T. Zabrenski. (March, p. 25) 

Savings in 1976 totaled record 18 percent more than in 1975. Office 
of Economic Research. An annual report by Donald M. Kaplan. 
(April, p. 8) 

Board proposes to limit S&L authority to pay announced rate on 
savings accounts jollowing a reduction in prescribed rate. (May, 
p. 40) 

Regional Impact of Disintermediation. David L. Smith. (June, p. 20) 

Savings inflows fcr 1st quarter less than year ago. Sources and Uses 
of Funds: Firs! Quarter, 1977. Stephen T. Zabrenski. (June, p. 25) 

Capital Adequacy Problems of S&L’s—and the Changes Needed to 
Meet Them. (february, p. 2) 

Major Shifts in Savings Plan Offerings. Changes in S&L account 
structure, October 1976-March 1977. Stephen T. Zabrenski. (Au- 
gust, p. 22) 


Expected to drop about half in 1978. Savings and Loan Trends. 
Donald M. Kaplan. (December, p. 9) 

Savings inflows reached record levels. Sources and Uses of Funds: 
Third Quarter 1977. Stephen T. Zabrenski. (December, p. 21) 


Savings and Loan Associations 

Capital Adequacy Problems of S&L’s—and the Changes Needed to 
Meet Them. Charies E. Allen. (February, p. 2) 

S&L Boards of Directors. Their size, composition, and organization. 
David W. Cole and Wilbur A. Rapp. (February, p. 6) 

The S&L Industry: A Portrait: (February, p. 17) 

Board proposes to permit investment by Federal S&L’s in savings 
deposits in commercial banks. (February, p. 28) 


Industry Reporting Requirements—Benefit or Burden? Frank J. 
Crowne. (March, p. 7) 


Fraud and Embezzlement. Increase of 17 percent leads rise in 
crimes against financial institutions. (March, p. 19) 


Applications for new S&L's declined during 1976. Office of Industry 
_ An annual report by Edward J. Murphy. (April, p. 
7) 


Savings and Loan Boards of Directors. David W. Cole and Wilbur A. 
Rapp. (May, p. 27) 

Board adopts amendments permitting S&L’s to deposit funds in 
commercial banks to provide investment flexibility and to satisfy 
liquidity requirements. (May, p. 39) 

Modernizing Thrift Institutions. Full service family financial centers 
are the answers. Saul B. Klaman. (june, p. 2) 


Industry Reporting Requirements: Benefit or Burden? Part Il. Frank 
J. Crowne. (June, p. 15) 


Association Earnings: Second Half, 1976. Richard C. Pickering. 
(June, p. 28) 





S&L industry leaders from North and South America convene for 
Inter-American Savings and Loan Union Conference. More and 
Better Housing: A Partnership of Government and the Private 
Sector. Michael L. Unger. (June, p. 31) 


Board rules that S&L’s must close books in certain time period. 
(June, p. 38) 


Board makes association data available to general public. (July, p. 
31) 


Board proposes procedure for notice and comment when S&L ap- 
plies to change its name. (July, p. 32) 


Board proposes to prohibit the offering of savings accounts and 
Obligations of a holding company affiliate of an S&L in the same 
office. (July, p. 32) 


Board proposes procedures for suspension and hearing of S&L offi- 
cers, directors, and others. (August, p. 35) 


Board proposes price list for S&L financial data. (August, p. 35) 


Crimes Against Financial Institutions. All types score drop in last 
FB! report. Adriane L. Despot. (October, p. 17) 


General problems of savings and loans in other nations discussed at 
International Building Societies meeting. 1,600 Delegates Attend 
San Francisco Sessions. Michael L. Unger. (October, p. 7) 


Profitability. Why some associations perform far above average. 
David L. Smith, Donald M. Kaplan, and William F. Ford. (Novem- 
ber, p. 7) 

Net earnings increased for fourth consecutive semiannual period. 
Association Earnings: First Half 1977. Richard C. Pickering. 
(November, p. 26) 

Heritage Federal, of Daytona Beach, Fla., finds new management 
system meant faster growth. Team Management and How It 
Works. Alfred J. Ferrari. (January, p. 2) 


Gulf Federal of Metairie, La., sponsors income tax seminars, Im- 
proving Community Relations. (March, p. 28) 

Mississippi and Tennessee S&L’s provided special eligibility exam- 
inatons. Office of Examinations and Supervision. An annual re- 
port by William Sprague. (April, p. 33) 

41 applications approved by the Board for insurance of accounts, 
branches, and mergers. (June, p. 38) 

California Federal of Los Angeles prepared when the Equal Credit 
Opportunity Act was passed. Complying with ECOA. Norman D. 
Kull. (July, p. 8) 

San Diego Home Federal gives minority students experience within 
a financial institution. Training and Hiring Minority Employees. 
Ron Springsteen. (July, p. 28) 

Bell Federal of Chicago develops three programs which increase 
contact with public, media, and regional industry. Bell Federal’s 
Marketing Approach. Manus T. Keane. (August, p. 18) 

River Edge, N.J. association finances construction of solar commu- 
nity. (August, p. 34) 

First Savings and Loan of New Brunswick, N.J., expands training 
program for employees. Training Tellers Right. Edwin C. Starner. 
(October, p. 13) 

Really Helping in the Inner City. Westchester Federal’s $5 million 
in loans makes an impressive dent. (December, p. 15) 


Schaupp, G. William, Jr. 


Your Net Worth—Is Anybody Paying Attention To It? How budgeting 
for profit can aid capital adequacy. (October, p. 10) 


Scheduled Items 


Board proposes to permit State-chartered S&L’s to exclude certain 
loans and contracts. (May, p. 40) 


Scott, Ira O., Jr. 
The Role o7 Regulation Q. (February, p. 20) 


Secondary Mortgage Market 
Improvements and changes summarized. Modernizing Thrift Institu- 
tions. Saul B. Klaman. (June, p. 2) 


The Mortgage Corporation and AMMINET offer special trial packages 
for sale. (January, p. 25) 

Board authorizes alternative documentation procedures in connec- 
tion with S&L purchases of participations. (August, p. 35) 


Service Corporations 

Study done on service corporation difficulties with land development 
projects. Office of Examinations and Supervision. An annual report 
by William Sprague. (April, p. 36) 

Board adopts regulations placing restrictions on service corpora- 
tions’ acquisition of unimproved real estate. (May, p. 39) 


Board proposes to clarify restrictions on service corporation land 
acquisition and development. (July, p. 32) 


Close relationships between service corporations and S&L’s that 
involve same directors and officers a source of problems. Finan- 
cial Restructuring Dead, Chairman Tells U.S. League. (Decem- 


ber, p. 4 

Smith, David L. 

Regional Impact of Disintermediation. (June, p. 20) 

Profitability. Why some associations perform far above average. Co- 
authors: Donald M. Kaplan and William F. Ford. (November, p. 
7) 

Smith, Stephen 


Look Who’s Going to School! Seattle Bank’s seminars popular with 
member S&L’s. (February, p. 22) 


Sprague, William 


Office of Examinations and Supervision. An annual report. (April, p. 
33) 


Springsteen, Ron 
Training and Hiring Minority Employees. San Diego Home Federal’s 
HIRE program benefits everybody. (July, p. 28) 


Starner, Edwin C. 


Training Tellers Right. Doing so pays off for all concerned. (Octo- 
ber, p. 13) 


Stock Associations 
Board clarifies regulations to prohibit transfer of subscription rights 
of accountholders of converted associations and acts to protect 


associations from unfair advantage being taken of conversion. 
(January, p. 28) 


Board adopts revised requirements for financial statements filed 
with applications for conversion from mutual to stock associa- 
tions. (January, p. 28) 

Conversion from mutual to stock associations an effective way to 
combat capital adequacy problems. Capital Adequacy Problems 
of S&L’s—and the Changes Needed to Meet Them. (February, 
Pp. 2) 

Board adopts temporary amendment prohibiting certain actions re- 
garding transfer of subscription rights in stock. (May, p. 39) 

Sufficient regulations key to a fair conversion process. Financial 
Restructuring Dead, Chairman Tells U.S. League. (December, 
p. 4) 

Struck, Ron 

Want Something to Invest In? Take a look at the Mortgage Corpo- 
ration’s PC's. (February, p. 15) 

Resigns as Vice President-Marketing at Federal Home Loan Mort- 
gage Corporation. (November, p. 36) 


Subordinated Debts 

Board adopts revisions for financial statements filed with applica- 
tions for certain subordinated debts. (January, p. 28) 

Change in approach to subordinated debts needed. Capital Adequacy 
Problems of S&L’s—and the Changes Needed to Meet Them. (Feb- 
ruary, p. 2) 

Sunshine Act 

Board proposes regulations to implement the Sunshine Act. (Feb- 
ruary, p. 28) 

Coordination of Sunshine Act implementation assigned to Office of 
the Secretary. Office of the Secretary. An annual report by J. J. 
Finn. (April, p. 52) 

Board adopts amendments effecting Board compliance with the Gov- 
ernment in the Sunshine Act. (May, p. 39) 


T 


Taylor, Donald H. 

Retires as Senior Vice President at the Cincinnati Bank. (August, p. 
34) 

Thomas, William R. 

Named Executive Vice President, Chief Operating Officer of Federal 
Home Loan Mortgage Corporation. (November, p. 35) 


U 


Unger, Michael L. 


More and Better Housing: A Partnership of Government and the Pri- 
vate Sector. (June, p. 31) 


1,600 Delegates Attend San Francisco Sessions. (October, p. 7) 
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Variable Rate Mortgages 


Increasing public acceptance follows success of VRM’s in California. 
Modernizing Thrift Institutions. Saul B. Klaman. (June, p. 4) 


How Consumers See the VRM. Results of a survey. Gerald S. Al- 
baum and George G. Kaufman. (August, p. 11) 


W 


Walt, Harold R. 


Appointed as a Public Interest Director at the FHLBank of San Fran- 
cisco. (February, p. 27) 


Warwick, Robert S. 
Office of Housing and Urban Affairs. An amnual report. (April, p. 45) 
Weicher, John C. 


A Decent Home for Every American. Changes in U.S. housing qual- 
ity. (August, p. 7) 
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Widener, Mary Lee 


Appointed Public Interest Director at FHLBank of San Francisco. 
(May, p. 37) 


Z 


Zabrenski, Stephen T. 


Changes in S&L Savings Account Structure: April-September, 1976. 
(January, p. 20) 


Sources and Uses of Funds: Fourth Quarter, 1976. (March, p. 25) 
Sources and Uses of Funds: First Quarter, 1977. (June, p. 25) 


Major Shifts in Savings Plan Offerings. Changes in S&L account 
structure, October 1976-March 1977 (August, p. 22) 


Sources and Uses of Funds: Third Quarter 1977. (December, p. 21) 
Zeariey, Thomas L. 


Do You Really Know How to Use Your Computer? Take a look at 
FSLIC’s long-range plan. (March, p. 13) 








